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RITCO

Consider it Done
NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Twenty-Second Annual General Meeting of the Members of
M/s RITCO LOGISTICS LIMITED will be held on Wednesday, 27t September, 2023 at 01:00 P.M.
through Video Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”) facility at 508, 5t
Floor, Jyoti Shikhar Tower, District Centre, Janak Puri, New Delhi-110058 to transact the

following business:

ORDINARY BUSINESS:

ITEM NO.1

To consider and adopt the Audited Consolidated and Standalone Balance Sheet for the year
ended 31st March, 2023 and the Profit and Loss Account for the financial year ended 31st
March, 2023 and the Directors' and Auditors' Reports thereon.

ITEM NO. 2
TO APPOINT THE DIRECTORS, WHO ARE LIABLE TO RETIRES BY ROTATION
AND BEING ELIGIBLE OFFERS THEMSELVES FOR RE-APPOINTMENT:

To consider and if thought fit, to pass with or without modification(s), the following

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of section 152(6) of the Companies Act, 2013
and rules made thereunder Mrs. Roma Wadhwa (DIN-08295808), who retires by rotation,
and being eligible, offer herself for the re-appointment be and is hereby re-appointed as

Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS:

ITEM NO. 3

CHANGE IN DESIGNATION OF MR. SOURABH AJMERA FROM ADDITIONAL
DIRECTOR TO INDEPENDENT DIRECTOR




To consider and if thought fit, to pass with or without modification(s), the following

resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV
and all other applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) and the
Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (including any statutory modification(s) or re-enactment
thereof, for the time being in force), Mr. Sourabh Ajmera (DIN: 06876514), who was appointed
as an Additional Director pursuant to the provisions of Section 161(1) of the Act and the
Articles of Association of the Company on 22nd May 2023, be and hereby is appointed and
Regularised as an Independent Director, not liable to retire by rotation and to hold office for a

term of 5 years w.e.f. 22nd May 2023.

RESOLVED FURTHER THAT any of the Directors of the Company and Key Managerial
Personnel of the Company, be and are hereby severally authorized to do all such acts, deeds
and things, including signing and issuing letter of appointment and to complete all other

formalities as may be required in this regard”

ITEM NO. 4
TO CONSIDER AND APPROVE THE REAPPOINTMENT OF MR. VIKRAM SURI AS
INDEPENDENT DIRECTOR FOR ANOTHER TERM OF 5 YEARS

To consider and if thought fit, to pass with or without modification(s), the following

resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other
applicable provisions, if any, read along with Schedule IV to the Companies Act, 2013 (‘the
Act’) [including any statutory modification(s) or re-enactment(s) thereof for the time being in
force], the Companies (Appointment and Qualifications of Directors) Rules, 2014 and
Regulation 17 and any other applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing
Regulations’), as amended from time to time and on the basis of recommendation of the
Nomination and Remuneration Committee and the Board of Directors, Mr. Vikram Suri, (DIN

08312681) Independent Director of the Company who has submitted a declaration that he



meets the criteria for independence as provided in Section 149(6) of the Companies Act, 2013
and who is eligible for re-appointment, the members be and is hereby accorded to re-
appointed as an Independent Director on the Board of the Company, not liable to retire by
rotation for a second term of five consecutive years commencing from 24t December, 2023 till

23rd December, 2028

FURTHER RESOLVED, that the Chairman of the Board or any other authorized officer of the
Company be and is hereby authorized and directed to take any and all necessary actions and

execute any and all documents on behalf of the Company to give effect to this resolution;

For Ritco Logistics Limited

Sd/-

Man Mohan Pal Chadha Singh
DIN: 01763805

Chairman

A-28, Rose Wood City, Sector-49
Gurgaon, Haryana-122001

Date: 11/08/2023

Place: Gurgaon

Notes:

1. Pursuant to the Circular No. 20/2020 dated May 5, 2020, Circular No. 02/2022 dated May
5, 2022 issued by the Ministry of Corporate Affairs (‘MCA Circulars’) and Circular dated
May 13, 2022 issued by the Securities and Exchange Board of India (‘SEBI Circular’) and
all other relevant circulars issued from time to time, physical attendance of the Members
to EGM/AGM venue is not required and general meeting to be held through video
conferencing (VC) or other audio-visual means (OAVM). Hence, members can attend and
participate in the ensuing AGM through VC/OAVM only. The detailed procedure for
participation in the meeting through VC/OAVM is available at the Company’s website
www.ritcologistics.com. The deemed venue for the AGM shall be the Registered Office of
the Company.

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of
Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members is
not available for this EGM/AGM. However, the Body Corporates are entitled to appoint



10.

authorised representatives to attend the EGM/AGM through VC/OAVM and participate
there at and cast their votes through e-voting.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and
after the scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The members attending the AGM through VC/OAVM shall be

counted for the purpose of reckoning the quorum under Section 103 of the Companies
Act, 2013.

Corporate Members intending their authorized representative to attend the meeting are
requested to send a certified copy of Board Resolution authorizing their representative to
attend and vote on their behalf at the Meeting. The said Resolution/Authorization shall
be sent to the Scrutinizer by email through their registered email address to
mukunvivekandcompany@gmail.com with copies marked to the Company at
cs@ritcologistics.com.

The attendance of the Members attending the AGM through VC/OAVM will be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Since the AGM will be held through VC/OAVM, the route map of the venue of the
Meeting is not annexed hereto.

In compliance with the aforesaid Ministry of Corporate Affairs (MCA) Circulars and SEBI
Circular dated May 12, 2020, the Notice of AGM along with Annual Report 2022-23 is
being sent through electronic mode to those Members whose email addresses are
registered with the Company/ Depositories. Member may note that Notice and Annual
Report 2022-23 has been wuploaded on the website of the Company at
www.ritcologistics.com The Notice can also be accessed from the websites of the Stock
Exchange i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India at
www.nseindia.com

Though, pursuant to the provisions of the Act, a Member is entitled to attend and vote at
the AGM is entitled to appoint a proxy to attend and vote on his/her behalf, since this
AGM is being held pursuant to the Circular No. 14/2020 dated April 8, 2020, issued by
the Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast vote for
the members is not available for this AGM and hence the Proxy Form and Attendance Slip
are not annexed to this Notice.

The shareholders who had not registered their email address with the company:

a. In case of shares held in demat mode, please provide DPID-CLID (16 Digit DPID +
CLID or 16 Digit beneficiary ID), Name, client master or copy of consolidated account
statement, PAN (self-attested scanned copy of PAN card), Aadhar (self-attested
scanned copy of Aadhar Card) to cs@ritcologistics.com.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013 and related Rules and Register
of Contracts or Arrangements in which directors are interested under Section 189 of the



Companies Act, 2013 and related Rules thereunder will be available online for inspection
by Members of the Company.

11.In compliance with the aforesaid MCA Circulars, Notice of the AGM and Directors
Report along with annexures for the financial year 2022-23 is being sent only through
electronic mode to those Members whose email addresses are registered with the
Company.

12. E-Voting is available to members as per the provisions of Section 108 of the Companies
Act, 2013 and Rule 20 of The Company (Management and Administration) Rules, 2014
the members can exercise their vote by electronic means from 24th September, 2023, 09.00
AM till 26th September, 2023, 5.00 PM.

13. The Register of Members and Share Transfer Books of the Company will remain closed
from 21st September, 2023 to 27t September, 2023 (both days inclusive). The Record date
/ Cut- off date to determine the eligibility of members for the purpose of the voting at
the 22nd Annual General Meeting is 20th September, 2023.

14. The voting rights of the members shall be in proportion to their share in the paid-up
equity share capital of the Company as on the Cut-off date i.e. 20t September, 2023.

15. Pursuant to SEBI (LODR) Regulations, 2015, details of directors seeking
appointment/reappointment at the Meeting are given in detail, is annexed hereto.

16. Remote e-Voting Instructions for shareholders:

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in
demat mode can register directly with the depository or will have the option of accessing various
ESP portals directly from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given below:

1. Individual Shareholders holding securities in demat mode with NSDL

1. Existing IDeAS wuser can visit the e-Services website of NSDL viz..
https:/ /eservices.nsdl.com either on a personal computer or on a mobile. On the e-
Services home page click on the "Beneficial Owner" icon under "Login"" which is
available under 'IDeAS' section, this will prompt you to enter your existing User ID
and Password. After successful authentication, you will be able to see e-Voting
services under Value added services. Click on "Access to e-Voting" under e-Voting
services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name i.e. LINKINTIME and you will be re-directed to
“InstaVote” website for casting your vote during the remote e-Voting period.

2. If you are not registered for IDeAS e-Services, option to register is available at
https:/ /eservicesnsdl.com Select "Register Online for IDeAS Portal" or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ /eservices.nsdl.com either on a personal computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon "Login" which is available
under 'Shareholder/Member' section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen-digit demat account number hold with NSDL),




Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name i.e.
LINKINTIME and you will be redirected to “InstaVote” website for casting your vote
during the remote e-Voting period.

2. Individual Shareholders holding securities in demat mode with CDSL
1. Existing users who have opted for Easi / Easiest, can login through their user id and

password. Option will be made available to reach e-Voting page without any further
authentication. The URL for wusers to login to Easi / Easiest are
https:/ /web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on
New System Myeasi.

After successful login of Easi/Easiest the user will be able to see the E Voting Menu.
The Menu will have links of e-Voting service provider i.e. LINKINTIME. Click on
LINKINTIME and you will be redirected to “InstaVote” website for casting your vote
during the remote e-Voting period.

If the user is not registered for Easi/Easiest, option to register is available at
https:/ /web.cdslindia.com/myeasi/Registration/ EasiRegistration.

Alternatively, the user can directly access e-Voting page by providing demat account
number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the
demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. LINKINTIME. Click on LINKINTIME and you will be redirected to
“InstaVote” website for casting your vote during the remote e-Voting period.

3. Individual Shareholders (holding securities in demat mode) login through their
depository participants
You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. Upon logging
in, you will be able to see e-Voting option. Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting service provider name i.e.
LINKINTIME and you will be redirected to “InstaVote” website for casting your vote
during the remote e-Voting period.

Login method for Individual shareholders holding securities in physical form is given below:

Individual Shareholders of the company, holding shares in physical form as on the cut-off date
for evoting may register for e-Voting facility of Link Intime as under:

1. Open the internet browser and launch the URL: https:/ /instavote.linkintime.co.in
2. Click on “Sign Up” under ‘SHARE HOLDER’" tab and register with your following
details: -
A. User ID: Shareholders holding shares in physical form shall provide Event No + Folio

B.

Number registered with the Company

PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have
not updated their PAN with the Depository Participant (DP)/ Company shall use the
sequence number provided to you, if applicable.

DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded
with your DP / Company -in DD/MM/YYYY format)



D. Bank Account Number: Enter your Bank Account Number (last four digits), as
recorded with your DP/Company.
*Shareholders/ members holding shares in physical form but have not recorded ‘C” and ‘D’, shall provide
their Folio number in ‘D’ above

- Set the password of your choice (The password should contain minimum 8 characters,
at least one special Character (@!#$&*), at least one numeral, at least one alphabet and
at least one capital letter).

- Click “confirm” (Your password is now generated).

3. Click on “Login” under ‘SHARE HOLDER' tab
4. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on
Submit’.

Cast your vote electronically:

1. After successful login, you will be able to see the notification for e-voting. Select “View’
icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting your desired option
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the “View
Resolution’ file link).

4. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation
box will be displayed. If you wish to confirm your vote, click on “Yes’, else to change your
vote, click on “No” and accordingly modify your vote.

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on the e-voting system of LIIPL at https:/ /instavote.linkintime.co.in and register
themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also required to upload a
scanned certified true copy of the board resolution /authority letter/power of attorney etc.
together with attested specimen signature of the duly authorised representative(s) in PDF format
in the “Custodian / Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional
shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk
by sending a request at enotices@linkintime.co.in or contact on: - Tel: 022 - 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk
for any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders | Members facing any technical issue in login can contact
holding securities in demat | NSDL helpdesk by sending a request at evoting@nsdl.co.in
mode with NSDL or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders | Members facing any technical issue in login can contact CDSL
holding securities in demat | helpdesk by sending a request at
mode with CDSL helpdesk.evoting@cdslindia.com or contact at 022- 23058738




or 022-23058542-43.

Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID
[Login ID] or Password or both then the shareholder can use the “Forgot Password” option
available on the e- Voting website of Link Intime: https:/ /instavote.linkintime.co.in

- Click on ‘Login” under “'SHARE HOLDER’ tab and further Click ‘“forgot password?’
- Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on
“SUBMIT”.

In case shareholders is having valid email address, Password will be sent to his / her registered
e-mail address. Shareholders can set the password of his/her choice by providing the
information about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank
Account Number (last four digits) etc. as mentioned above. The password should contain
minimum 8 characters, at least one special character (@!#$&%*), at least one numeral, at least one
alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is
Event No + Folio Number registered with the Company

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten
the
password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned depository/ depository participants
website.

- It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

- For shareholders/ members holding shares in physical form, the details can be used only for
voting on the resolutions contained in this Notice.

- During the voting period, shareholders/ members can login any number of time till they
have voted on the resolution(s) for a particular “Event”.

For Ritco Logistics Limited

Sd/-

Man Mohan Pal Chadha Singh
DIN: 01763805

Chairman

A-28, Rose Wood City, Sector-49
Gurgaon, Haryana-122001

Date: 11/08/2023
Place: Gurgaon



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013.

ITEM NO. 3

The provisions of the Companies Act, 2013 with respect to appointment and tenure of the
Independent Directors have come into force with effect from April 1, 2014 which requires every
Public Company fulfilling the prescribed criteria as laid down in Rule 4 of Companies
(Appointment and Qualification of Directors) Rules, 2014 to appoint an Independent Director
on its Board and the Independent Director shall not be included in the total number of directors
for retirement by rotation.

Accordingly, in terms of provisions of Sections 149, 150, 152, Schedule IV of the Companies Act,
2013 read with Companies (Appointment and Qualification of Directors) Rules, 2014, the Board
of Directors of the Company recommended on the suggestion of the Nomination and
Remuneration Committee of the Company and subject to approval of the Shareholders of the
Company, Mr. Sourabh Ajmera (DIN: 06876514 ) as an Additional and Non-Executive
Independent Director of the Company within the meaning of Section 2(47) read with Section
149(6) of the Companies Act, 2013 for a term of 5 consecutive years commencing from May 22nd,
2023.

A brief profile of Mr. Sourabh Ajmera (DIN: 06876514), including nature of his expertise, is
provided below;

Profile of Independent Director

In the opinion of the Board, Mr. Sourabh Ajmera (DIN: 06876514), who was appointed as an
Additional Director (Non-executive Independent Director) of the Company with effect from May
22,2023 , fulfils the conditions specified under Section 149(6) and Schedule IV of the Companies
Act 2013 and is Independent of the management. Considering his vast experience in Audit,
Finance, Accounts, Taxation, his presence on the Board will be of immense value to the
Company.

Further, as the roles and responsibilities of Independent Directors have undergone significant
changes demanding greater involvement in the supervision of the Company, it is proposed that
the Mr. Sourabh Ajmera be paid the sitting fees, within the limits prescribed under the Act and
Rules thereunder and as approved by the Board of Directors of the Company, for attending the
meeting(s) of the Board or any Committee thereof and reimbursement of any expenses for
participation in the board and other meetings.

Further, as stipulated under Secretarial Standard-2, brief profile of Mr. Sourabh Jain is provided
below in Table A:

Table A
Brief Profile
Name of Director Sourabh Ajmera
Age 33 Years
Qualifications CA




Experience

CA Sourabh Ajmera is Competent and
Compliance Professional in Audit, Finance,
Accounts, Taxation with 9 years of experience.

He is a Member of Institute of Chartered
Accountant from 2014 and have specialization
in Accounts & Taxation.

He has Extensive experience in Mentoring
various start-ups across the India, worked for
retail & manufacturing industries and carried
out several special assignments for Cost
Reduction, Business Process Re-engineering,
Performance Improvement Projects and Due
Diligences.

He is currently self-employed and working as
a Partner in M/s Ajmera & Ajmera providing
Audit, Finance & Account Services.

He is also Regional Council Member,
Chairman of Committee of MSME & Start-
ups, Chairman of Committee of Valuation of
WIRC, ICAI

CA Sourabh Ajmera’s key skills include
Corporate Law, Finance and Taxation.

Details of remuneration

Appointed as Additional and Non- Executive,
Independent Director of the Company and
will be paid sitting fees for attending Board
and Committee meetings of

Ritco Logistics Limited, as approved by the
Board

Terms and Conditions of appointment

As per the appointment letter

Date of first appointment 22nd May, 2023
Shareholding in the Company NIL
Relationship with other director/Manager None

and other KMP

Directorships of other Board

1. Wall Street Journal India Publishing Private
Limited
2. BMW Ventures Limited
3. Hemant Surgical Industries Limited
4. Dow Jones Consulting India Private
Limited




Membership/Chairmanship of Committees of

other Board NA

Except Mr. Sourabh Ajmera the appointee, none of the Directors, Key Managerial Personnel of
the Company or their relatives are in any way, concerned or interested, financially or otherwise,
in the proposed resolution.

Accordingly, the Board recommends the resolution set forth in Item No. 3 to be passed as Special
Resolution by the Members of the Company.

ITEM NO. 4

The provisions of the Companies Act, 2013 with respect to appointment and tenure of the
Independent Directors have come into force with effect from April 1, 2014 which requires every
Public Company fulfilling the prescribed criteria as laid down in Rule 4 of Companies
(Appointment and Qualification of Directors) Rules, 2014 to appoint an Independent Director on
its Board and the Independent Director shall not be included in the total number of directors for
retirement by rotation.

Accordingly, in terms of provisions of Sections 149, 150, 152, Schedule IV of the Companies Act,
2013 read with Companies (Appointment and Qualification of Directors) Rules, 2014, the Board
of Directors of the Company recommended on the suggestion of the Nomination and
Remuneration Committee of the Company and subject to approval of the Shareholders of the
Company, Mr. Vikram Suri, as an Non-Executive Independent Director of the Company within
the meaning of Section 2(47) read with Section 149(6) of the Companies Act, 2013 for another
term of 5 consecutive years commencing from 24t December 2023.

A brief profile of Mr. Vikram Suri (DIN: 08312681), including nature of his expertise, is provided
below;

Profile of Independent Director

In the opinion of the Board, Mr. Vikram Suri (DIN: 08312681), who was appointed as an Non-
Executive Independent Director of the Company with effect from December 24, 2018 for a period
of 5 years, fulfils the conditions specified under Section 149(6) and Schedule IV of the Companies
Act 2013 and is Independent of the management. Considering his vast experience as a finance
professional, his presence on the Board will be of immense value to the Company.

Further, as the roles and responsibilities of Independent Directors have undergone significant
changes demanding greater involvement in the supervision of the Company, it is proposed that
the Mr. Vikram Suri be paid the sitting fees, within the limits prescribed under the Act and Rules
thereunder and as approved by the Board of Directors of the Company, for attending the
meeting(s) of the Board or any Committee thereof and reimbursement of any expenses for
participation in the board and other meetings.

Further, as stipulated under Secretarial Standard-2, brief profile of Mr. Vikram Suri is provided
below in Table A:

Table A
Brief Profile



Name of Director Vikram Suri

Age 52 Years

Qualifications Bachelor of Commerce from Delhi University

Independent Director of Our Company. He
has completed his Bachelor of Commerce
from Delhi University. He is currently the
Chief  Executive  Officer of  Berkely
Petrochemicals. He has an experience of
around 22 years and has developed an

Experience expertise across diverse fields including
operations and business development. He has
also attended training programmes and
conferences for specialization in Industrial
Sales in USA, Netherlands, Indonesia,
Malaysia, etc.

Re-Appointed as Non- Executive,
Independent Director of the Company and

Details of remuneration will be paid sitting fees for attending Board
and Committee meetings of Ritco Logistics
Limited, as approved by the Board

Date of first appointment 24th December, 2018

Shareholding in the Company NIL

Relationship with other director/Manager None

and other KMP

Directorships of other Board Berkeley Petrochemical LLP

Audit committee
Nomination and Remuneration Committee
Corporate Social Responsibility Committee

Membership/Chairmanship of Committees of
other Board

Except Mr. Vikram Suri, the appointee, none of the Directors, Key Managerial Personnel of the
Company or their relatives are in any way, concerned or interested, financially or otherwise, in
the proposed resolution.

Accordingly, the Board recommends the resolution set forth in Item No. 4 to be passed as Special
Resolution by the Members of the Company.



